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,QODQG�6HDV�(GXFDWLRQ�$VVRFLDWLRQ 



 &200$1'(5¶6�5(3257 
&GU�0DU\�3HWWHUVRQ��1 

,W¶V�WKH�HQG�RI�-DQXDU\�VR��DV�XVXDO��%LOO�DQG�,�DUH�DW�%HDYHU�&UHHN��&2��IRU�RXU�DQQXDO�ZHVWHUQ�
VNL�WULS���2Q�WKH�ZD\�RXW��ZH�SDVVHG�WKH�'LOORQ�<DFKW�&OXE��'LOORQ�LV�DERXW����PLOHV�ZHVW�RI�
'HQYHU�ULJKW�RII�,������7KH�\DFKW�FOXE�LV�RQ�'LOORQ�5HVHUYRLU��D�GHFHQW�VL]HG�ODNH�ZLWK�SOHQW\�RI�
ERDWLQJ�DQG�VDLOERDW�UDFLQJ���7KH�\DFKW�FOXE�KDV�WKH�GLVWLQFWLRQ�RI�EHLQJ�WKH�KLJKHVW�LQ�WKH�86�DW�
�����IHHW���7RGD\�ZDV�D�JUHDW�VNL�GD\��URELQ�HJJ�EOXH�VNLHV�DQG�WHPSHUDWXUHV�LQ�WKH�KLJK���V�RQ�
WKH�PRXQWDLQ� 
 
<RXU�([HFXWLYH�&RPPLWWHH�KDV�GHFLGHG�WR�VHDUFK�IRU�DQ�DOWHUQDWLYH�ORFDWLRQ�IRU�RXU�PRQWKO\�
GLQQHU�PHHWLQJV�GXH�WR�FKDQJHV�DW�WKH�(ONV�&OXE��:H¶YH�EHHQ�DW�WKH�(ONV�IRU�PDQ\�\HDUV�DQG�
ZH¶UH�KRSLQJ�D�QHZ�YHQXH�ZLOO�EH�SRVLWLYH���)RU�)HEUXDU\���LW�ZLOO�EH�DW�6OHGHUV���7KH�0DUFK�
GLQQHU�PHHWLQJ�ZLOO�EH�DW�+DUULQJWRQ¶V�E\�WKH�%D\��%RWK�ORFDWLRQV�DUH�YHU\�FORVH�WR�WKH�(ONV�VR�
WKH\�ZLOO�EH�FRQYHQLHQW��3DXO�*RQ]DOH]�ZLOO�EH�SURYLGLQJ�PRUH�GHWDLO�DQG��RI�FRXUVH��GHWDLOV�ZLOO�
EH�RQ�RXU�ZHEVLWH�DQG�PHQWLRQHG�LQ�WKH���WK�3DUDOOHO�� 
 
:H�KDYH�D�ELJ�FKDQJH�LQ�WKH�OHDGHUVKLS�RI�RXU�&DOOLQJ�&RPPLWWHH���$IWHU�PDQ\�\HDUV�RI�H[FHO�
OHQW�VHUYLFH�LQ�WKH�FDSDFLW\�RI�FKDLU�RI�WKH�&DOOLQJ�&RPPLWWHH��'RQQD�'DFLXN��KDV�VWHSSHG�
GRZQ���'RQQD��ZH�KRSH�\RX�UHDOL]H�KRZ�PXFK�ZH�KDYH�DSSUHFLDWHG�DOO�\RXU�ZRUN�LQ�WKLV�FDSDF�
LW\���:H�VXUH�XQGHUVWDQG�KRZ�FKDOOHQJLQJ�LW�FRXOG�EH���-RKQ�.ULHJHU�KDV�DJUHHG�WR�DVVXPH�WKDW�
UROH� 
 
7KH�RWKHU�ELW�RI�QHZV�WKDW�,�KDYH�LV�WKDW�-DQHW�:DUG�DQG�KHU�KXVEDQG��3DWULFN�.HUQDJKDQ��DUH�
ILQDOO\�UHWXUQLQJ�WR�WKH�86��$V�PDQ\�RI�\RX�NQRZ��LW�KDV�EHHQ�D�TXLWH�D�FKDOOHQJH�IRU�3DW�WR�
QDYLJDWH�WKH�EXUHDXFUDFLHV�RI�WKH�86�DQG�&DQDGD�WR�FRPSOHWH�WKH�LPPLJUDWLRQ�SURFHVV���-DQHW�
ZLOO�EH�EDFN�WRZDUG�WKH�HQG�RI�)HEUXDU\�DQG�3DW�ZLOO�IROORZ�LQ�$SULO�VRPHWLPH���:HOFRPH�EDFN��
-DQHW�DQG�3DW� 
 
6LQFH�,¶OO�PLVV�WKH�)HEUXDU\�PHHWLQJ��DV�WKH\�VD\��HPEUDFH�WKH�ZLQWHU���:KLOH�VQRZIDOOV�PD\�
QRW�EH�H[WUDRUGLQDU\�LQ�WKH�7UDYHUVH�&LW\�DUHD�VR�IDU�WKLV�ZLQWHU��WKH�WHPSHUDWXUHV�VXUH�PDNH�XV�
ORQJ�IRU�ERDWLQJ��2QO\�D�FRXSOH�RI�PRQWKV�EHIRUH�ZH�VWDUW�ODXQFKLQJ� 
 

 



('8&$7,21�2)),&(5� 
/W�&�%LOO�6PHWKHOOV��1 

 
7KLV�6SULQJ��D�YDOXDEOH�FRXUVH�ZLOO�EH�RIIHUHG�WKURXJK�10&��RQH�WKDW�KDVQ¶W�EHHQ�RIIHUHG�IRU���
\HDUV�DQG�ZRQ¶W�EH�RIIHUHG�DJDLQ�IRU�D�FRXSOH�RI�\HDUV���&UXLVLQJ�DQG�&UXLVH�3ODQQLQJ�ZLOO�EH�
SUHVHQWHG�E\�7RP�6WRQH�DQG�%LOO�%DLOH\�ZKR�KDYH�EHHQ�RUJDQL]LQJ�DQG�SODQQLQJ�FUXLVHV�IURP�
WKH�1RUWK�&KDQQHO�DQG�/DNH�6XSHULRU�WR�/DNH�0LFKLJDQ��WKH�:LVFRQVLQ�VKRUH�DQG�EDFN�DJDLQ���
7KHVH�IRONV�NQRZ�ZKDW�WKH\�DUH�GRLQJ� 
 
(YHQ�LI�\RX�KDYH�GRQH�D�OLWWOH�FUXLVLQJ��WDNLQJ�WKLV�FRXUVH��HQJDJLQJ�ZLWK�IHOORZ�ERDWHUV��DQG�
OHDUQLQJ�QHZ�VWUDWHJLHV�DQG�WLSV�ZLOO�DGG�WR�WKH�IXQ�DQG�VXFFHVV�RI�\RXU�QH[W�DGYHQWXUH���,I�\RX�
DUH�QHZ�WR�FUXLVLQJ�WKH�*UHDW�/DNHV��WKLV�LV�VXUHO\�WKH�FRXUVH�IRU�\RX���&UXLVLQJ�DQG�&UXLVH�
3ODQQLQJ�ZLOO�EH�KHOG�DW�10&�RQ���0RQGD\�HYHQLQJV��0DUFK����WKURXJK�0D\���IURP���WR���
30�� 
 
$�6SULQJ�WUDGLWLRQ��6DLOLQJ�ZLOO�EH�RIIHUHG�E\�'DYLG�7HUUUHOO��PHHWLQJ�RQ����7XHVGD\V��$SULO����
WKURXJK�-XQH�����IURP������WR������30�DW�10&���$GGLWLRQDOO\��'DYLG�JHQHURXVO\�LQFOXGHV��DV�
SDUW�RI�WKH�FRXUVH��RQ-WKH-ZDWHU�LQVWUXFWLRQ�RQ�KLV�$OEHUJ����� 
 
$PHULFD¶V�%RDWLQJ�&RXUVH�ZLOO�EH�RIIHUHG�WZLFH���)LUVW��YLUWXDOO\�YLD�10&¶V�/LYH6WUHDP�
�EDVLFDOO\�=RRP��RQ���0RQGD\�HYHQLQJV��0D\���WR�0D\�����IURP������WR������30���-HUU\�:LO�
OLDPV��%LOO�%DLOH\��DQG�7RP�6WRQH�ZLOO�JXLGH�DGXOW�VWXGHQWV�WKURXJK�WKH�EDVLFV�RI�VDIH�ERDWLQJ��
OHDGLQJ�WR�D�FHUWLILFDWH�RI�FRPSOHWLRQ�UHTXLUHG�E\�WKH�6WDWH�RI�0LFKLJDQ�IRU�WKRVH�ERUQ�RQ�RU�
DIWHU�-XO\���������� 
 
,Q�WKH�VHFRQG�RIIHULQJ��&ROOHJH�IRU�.LGV�ZLOO�ILQG�6WRQH��%DLOH\��$UQLH�7DGGLD��DQG�'DYLG�7HU�
UHOO�WHDFKLQJ�$PHULFD¶V�%RDWLQJ�&RXUVH�WR�\RXQJVWHUV�LQ�*UDGHV���WR������7KH�FRXUVH�PHHWV���
PRUQLQJV��-XQH����WKURXJK�����IURP���$0�WR�1RRQ�DW�10&���5HIOHFWLQJ�WKH�\RXQJHU�VHW¶V�LQ�
WHUHVW�LQ�ERDWLQJ��WKH�FRXUVH�DOZD\V�ILOOV� 
 
)RU�DOO�RI�WKH�DERYH�FRXUVHV��VLJQ�XS�WKURXJK�10&���)RU�QHZ�PHPEHUV�WDNLQJ�DGYDQWDJH�RI�
WKHLU�FRPSOHPHWDU\�FRXUVH��SOHDVH�WDON�WR�PH�ILUVW���$OVR��D�UHPLQGHU�WKDW�IRU�DOO�FRXUVHV�KHOG�
WKURXJK�10&��0HPEHUV�UHFHLYH�D�UHEDWH�RI�WKH�����8636�IHH�IURP�WKH�VTXDGURQ� 
 
/DVW�\HDU¶V�0D\�6HPLQDU�6HULHV�ZDV�D�VXFFHVV�ZKLFK�ZH�DUH�JRLQJ�WR�WU\�DOWHUQDWLQJ�ZLWK�DQ�
RWKHU�VHULHV�RI�VHPLQDUV�WR�EH�KHOG�LQ�ODWH�6SULQJ�YLD�=RRP���7KH�%RDW�+DQGOLQJ�FRXUVH�
�SUHYLRXVO\�6HDPDQVKLS��LV�QRZ�RUJDQL]HG�LQWR�VL[�VHPLQDUV�DLPHG�DW�LQFUHDVLQJ�D�ERDWHU¶V�
FRQILGHQFH���7RSLFV�LQFOXGHG�DUH�QDYLJDWLRQ�UXOHV��GRFNLQJ��DQFKRULQJ��HPHUJHQFLHV��DQG�PDU�
OLQVSLNH��NQRWV�DQG�OLQHV����7KH�FRXUVH�OHDGV�WR�WKH�8636�JUDGH�RI�³6´���:DWFK�WKH���WK�3DUDOOHO�
DQG�JWED\ERDWLQJ�RUJ�IRU�PRUH�GHWDLOV� 
 
)DLU�ZLQGV�DQG�FDOP�VHDV� 



 (;(&87,9(�2)),&(5 
/W�&�-RKQ�.ULHJHU 

:LWK�ZLQWHU�LQ�KHU�IXOO�IRUFH�DQG�JORU\��,�FDQ�WKLQN�RI�QR�EHWWHU�WLPH�WR�UHPHPEHU�WKRVH�JORULRXV�
VXPPHU�DIWHUQRRQV�RQ�WKH�%D\�ZLWK�WKH�ZLQG�OLJKWO\�EORZLQJ��WKH�HQWLFLQJ�EOXH�DQG�VDSSKLUH�
FRORUV�RI�WKH�ZDWHUV�UHDFKLQJ�QHDU�DQG�IDU��DQG�EULJKW�VXQ�DQG�EOXH�VNLHV�WR�NHHS�XV�FRPSDQ\��,Q�
WKH�LQWHULP�ZH�FDQ�KXQNHU�GRZQ��UHDG�RXU�ERRNV��PDJD]LQHV�DQG�RWKHU�PDWHULDOV�WKDW�ZLOO�PDNH�
XV�HYHQ�EHWWHU�HTXLSSHG�IRU�RXU�UHWXUQ�WR�WKH�ZDWHU��7KDW�EHLQJ�VDLG��RXU�GD\GUHDPLQJ�GD\V�ZLOO�
IO\�E\�IXOO�RI�RSSRUWXQLW\�DQG�GHYHORSPHQWV�ZLWKLQ�*7$%&� 
  
$V�WKH�QHZELH�([HFXWLYH�2IILFHU�,�ZDQWHG�WR�EULQJ�\RX�XS�WR�VSHHG�RQ�D�FRXSOH�RI�WKRVH�GHYHO�
RSPHQWV��7KH�ILUVW�SHUWDLQV�WR�RXU�YHQXH�IRU�RXU�PRQWKO\�GLQQHU�PHHWLQJV��2YHU�WKH�\HDUV��WKH�
(ONV�&OXE�KDV�GRQH�D�JRRG�MRE�SURYLGLQJ�ERWK�IRRG�DQG�GULQN�WR�RXU�PHPEHUVKLS��+RZHYHU��DI�
WHU�WKH�ODVW�VHYHUDO�PHHWLQJV��LW�EHFDPH�DSSDUHQW�WR�WKH�%ULGJH�WKDW�ZKDW�ZDV�RQFH�D�GUDZ�IRU�
PHHWLQJ�DWWHQGDQFH�KDG�EHFRPH�D�GHWUDFWRU��$IWHU�VRPH�JUHDW�LQYHVWLJDWLYH�ZRUN�DQG�QHJRWLD�
WLRQ�E\�3DXO�*RQ]DOHV�WKH�([HFXWLYH�&RPPLWWHH�DSSURYHG�WKH�UHFRPPHQGDWLRQ�WR�PRYH�RXU�IX�
WXUH�GLQQHU�PHHWLQJV�WR�6OHGGHUV��6OHGGHUV�KDV�JRRG�IRRG��IUHH�SDUNLQJ�DQG�LV�ZHOO�ORFDWHG�LQ�
7UDYHUVH�&LW\��7KHUH�DUH�JRRG�RSWLRQV�RQ�WKH�PHQX�DQG�ZH�ZLOO�ZRUN�ZLWK�WKHP�WR�ILQG�WKH�SHU�
IHFW�FRVW�TXDOLW\�SRLQW��2XU�JRDO�LV�WR�PDNH�VXUH�WKDW��LQ�DGGLWLRQ�WR�RXU�H[FHOOHQW�SURJUDPPLQJ��
ZH�ZDQW�WR�JLYH�WKH�PHPEHUVKLS�D�FRPSHOOLQJ�DQG�\XPP\�UHDVRQ�WR�FRPH�WR�RXU�PHHWLQJV��  
  
)LQDOO\��D�IHZ�XSFRPLQJ�HYHQWV�WKDW�DUH�WDNLQJ�SODFH�RXWVLGH�RU�RXU�OLWWOH�FRUQHU�RI�WKH�ZRUOG��
7KH�ILUVW�LV�WKH�1DWLRQDO�6SULQJ�&RQIHUHQFH�ZKLFK�ZLOO�EH�KHOG�)HEUXDU\���WK�WKURXJK�WKH���WK DW�
WKH�0DUULRWW�6DZJUDVV�LQ�3RQWH�9HGUD�%HDFK�LQ�)ORULGD��&ORVHU�WR�KRPH��RXU�'LVWULFW�1LQH�PHHW�
LQJ�ZLOO�EH�KHOG�$SULO���UG YLD�=RRP��6WD\�WXQHG�IRU�GHWDLOV� 
  
,�KRSH�\RX�KDYH�D�JUHDW�PRQWK�DQG�ILQG�D�ZD\�WR�JHW�RXWVLGH�DQG�HQMR\�0LFKLJDQ�ZLQWHU�LQ�KHU�
IXOO�IRUFH�DQG�JORU\� 
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'RQQD�IRU�DOO�\RXU�KHOS�DQG�DVVLVWDQFH��7DNLQJ�RYHU�IRU�'RQQD�LV�-RKQ�.ULHJHU��RXU�([HFXWLYH�
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